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Exchanges play an essential and central role in the world's economy. They epitomize transparency in the
price-formation process, informing investors and disseminating vital information for the functioning of
financial markets, and in so doing they represent an important source of capital for nascent and established
companies alike. Even during the recent crisis, exchanges remained open and liquid in the face of extreme
volatility-thus the trust investors place in regulated exchanges when confronted with uncertainty is beyond
doubt.

Since the inception of the World Federation of Exchanges in the 1960s, the operational and competitive
landscape for organized exchanges has changed radically. Technology and globalization have allowed
financial flows to move freely across borders, and burgeoning competition and lower regulatory barriers
have spurred far-reaching transformations in the way securities are traded.

Against this background, and on the occasion of the 50th anniversary of the World Federation of Exchanges,
the WFE has partnered with Larry Harris and the Centre for European Policy Studies to produce a definitive
volume of essays to take a look at the historic role exchanges have played in the global economy,
highlighting pivotal innovations that shaped this role, and to lay out prospective ways in which exchanges
will continue to shape the global economy in the future. Opening with key conceptual essays by leading
academics, Regulated Exchanges examines the historical contribution of exchanges to the world's economic
growth, exchanges' economic importance, and the regulatory characteristics of the space in which exchanges
operate. The volume then presents essays on several defining milestones in the history of exchanges written
by leading figures that took part in that very history, showing the interaction between the founding of
exchanges, local cultures, and world financial markets. The book appropriately closes with a look forward,
examining the competitive landscape and the exciting and promising future of regulated exchanges.

Offering an unparalleled collection of perspectives from leading academics and practitioners involved in the
history of exchanges, Regulated Exchanges sheds a brilliant and welcome light on how exchanges have
influenced and fostered successful financial markets, and how they will do so for many years to come.
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From reader reviews:

Eunice Bourque:

Nowadays reading books are more than want or need but also work as a life style. This reading behavior give
you lot of advantages. The benefits you got of course the knowledge even the information inside the book in
which improve your knowledge and information. The info you get based on what kind of e-book you read, if
you want send more knowledge just go with training books but if you want feel happy read one with theme
for entertaining including comic or novel. Typically the Regulated Exchanges: Dynamic Agents of
Economic Growth (The World Federation of Exchanges Centre for European Policy Studies) is kind of book
which is giving the reader erratic experience.

Jonas Jones:

People live in this new time of lifestyle always aim to and must have the time or they will get lots of stress
from both way of life and work. So , once we ask do people have extra time, we will say absolutely yes.
People is human not really a huge robot. Then we consult again, what kind of activity do you have when the
spare time coming to you of course your answer will probably unlimited right. Then ever try this one,
reading guides. It can be your alternative inside spending your spare time, the actual book you have read is
actually Regulated Exchanges: Dynamic Agents of Economic Growth (The World Federation of Exchanges
Centre for European Policy Studies).

Benedict Wilkerson:

Beside that Regulated Exchanges: Dynamic Agents of Economic Growth (The World Federation of
Exchanges Centre for European Policy Studies) in your phone, it can give you a way to get closer to the new
knowledge or facts. The information and the knowledge you will got here is fresh through the oven so don't
be worry if you feel like an aged people live in narrow town. It is good thing to have Regulated Exchanges:
Dynamic Agents of Economic Growth (The World Federation of Exchanges Centre for European Policy
Studies) because this book offers to your account readable information. Do you sometimes have book but
you seldom get what it's facts concerning. Oh come on, that won't happen if you have this in the hand. The
Enjoyable option here cannot be questionable, similar to treasuring beautiful island. So do you still want to
miss it? Find this book in addition to read it from at this point!

Brian Crowe:

What is your hobby? Have you heard this question when you got pupils? We believe that that issue was
given by teacher for their students. Many kinds of hobby, Everyone has different hobby. So you know that
little person including reading or as looking at become their hobby. You should know that reading is very
important along with book as to be the point. Book is important thing to include you knowledge, except your
own teacher or lecturer. You find good news or update in relation to something by book. Different categories
of books that can you go onto be your object. One of them is actually Regulated Exchanges: Dynamic



Agents of Economic Growth (The World Federation of Exchanges Centre for European Policy Studies).
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